
Auto Loans 

 

Auto loans can be obtained through a variety of means and sources. For instance, if 

you’re in the market for a new or used vehicle the options for how to finance your 

purchase can include dealer financing, pre-approval or a home equity loan. 

 

Dealer financing can be very convenient, as the dealer will provide the loan for you 

through their own loan sources. These sources can include local banks and financial 

institutions or the car manufacturer’s credit company. The dealer will set the interest rate 

charged to you based upon your credit rating and then add onto that rate extra points and 

additional fees. This is where the dealer makes a profit. 

 

Getting pre-approved from a lending institution can be the wisest choice when getting a 

car loan. Often the rate you obtain will be lower than what you would have obtained 

through dealer financing. Also, you can use your pre-approved loan as leverage when you 

visit the dealership and discuss pricing and financing. You can then accept the best deal 

you are offered. 

 

A home equity loan may be a good option for those who have built up a certain amount 

of equity in their home. The interest rate is almost certain to be lower than other types of 

loans since your house is acting as collateral against your loan. You may also receive the 

additional benefit of interest deduction for tax purposes. 

 

Another point to consider is that your credit score will significantly affect the interest rate 

you will be charged on your auto loan. It is generally a good idea to have your cards paid 

down below 50 percent of their credit limits. Also it is wise to check your credit score 

before making any significant purchase so that you are sure that there is no faulty 

information in your credit report that could cause you difficulty in applying for a loan or 

getting a good interest rate. 

  

The internet has become the best place to shop for an auto loan. By simply providing a 

few fields of information, a person can obtain multiple quotes online and get pre-

approved very quickly. 

 

We have provided a trusted Resource to help you get the auto loan you need now. 

 

Click the link below, and we will direct you to the place where you can begin 

immediately. 
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